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oA E FxHImpact Investing)olA Z&h= ‘U E(impact) & 44
Q1 AL3] Wste] S7F &2 FAAR] ALS] Wt 2hA S S AR W)
o] $Z7Hnet increase)Z oJn]sit} ‘QJHE Exf= A3 I S 3
2 AL3]A SHA 9 FAGARI WstE A& Tl FEst st sk
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20099 =deiAQdy JPrie] APow Ayuo] Axl oF 5071,
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AEE A g T adFd £ o E U HelA ArA
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?Z}(mderlying investment) 2] AL A, 3732 Alate] A3} W 1o o
5
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o tigk A4 Fx= ofu]gi(Hochstadter & Scheck, 2015)

oA YME A= A3 71¥uh A (philanthropy) T T

Hl=U 2 o] BAehs ol A T AR o] Ankeiae] AEA, AL

£ AEY=AZ 24sk] UL Bast ArkAg 9, 2019),

AE o] glof PAES] 24 9 el ATH 7P 24
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Fas oz B 5 9

AHE Fake= FHt H|=2Y 2 Al A F838 77 =i 9l
ESG(Environmental, Social, Governance), ©| 3H AR} FA AR
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29) https://www.rockpa.org/guide/impact-investing-introduction/(2<¢ : 2021. 10. 1).
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o] FollA A&7FsFAKSustainable Investing) @ A1471Fs4S 94
A2 ol A 3, As], AW Fo] HIAFA TS 4 1
Hal= T4 dEFS o3tk (Pastor, Stambaugh, & Taylor, 2021). US
SIF(The Forum for Sustainable and Responsible Investment)ol] w2
A&7 s A= 2% FAHEthical Investing), AH] 2 9% 2K Socially
Responsible Investing), ESG 72 & theFgt -2 o] EAllshn, o=
E A w3 o]eldk AT At 4o w B ¢ k30

24 T (A5 o]Q]o] o= rlete) Aks] et o] %

S mF = 9lE v 2] A 79 Ul AE B A~38] Y (negative
screening) 719k FARE ofn|git), < wwll) ek AMebibd sE2 A 7

H ZEESo] gukd o2 73 uAte| )3

AR F]ge] ATH Ane ATE Ang A wels
o BASE AL ojmath §uH FAe AR AYTAE Aol 2o
Adolekn ¥ & gl Aark & o edd Adeln Fud Azt

733 dhH al= Exlof gk S-S ddo] mrlE Ao

2 g, | Rgedy
B kR elA A olUH Hlgel A el AR 6918 F ek
= e melste] Bl A4S F o sk deld ¥ 4

UTHSparkes & Cowton, 2004).

ESG b+ T2} Awke] oAbz ol 8, ALSl, A 94
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